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FOR IMMEDIATE RELEASE 

 

INDOSPACE NAMED ‘BEST DEVELOPER OF INDUSTRIAL/WAREHOUSE REAL ESTATE IN INDIA’ 

BY EUROMONEY FOR SIXTH YEAR IN A ROW 

- ALSO WINS THE AWARD FOR ‘BEST INNOVATIVE GREEN REAL ESTATE DEVELOPER IN INDIA’  

- RANKS AMONGST THE TOP THREE OVERALL DEVELOPERS IN INDIA FOR SECOND YEAR IN A ROW 

 

MUMBAI, SEPTEMBER 11, 2020 

 

The prestigious ‘Euromoney’ magazine has named IndoSpace, India’s largest developer of modern industrial and 

logistics real estate, the ‘Best Developer of Industrial/Warehouse Real Estate in India’ for 2020 in their 16th 

annual real estate awards survey. This survey recognises leading providers of real estate products and services 

across the globe. IndoSpace, the only pan-India developer of industrial and logistics real estate in India, has received 

this honour for the sixth year in a row. IndoSpace also ranks amongst the top three overall developers in India for 

the second year in a row.  

 

In the same survey, IndoSpace has also been awarded as the ‘Best Innovative Green Developer in India’ for 2020 

on the back of IndoSpace’s continuous efforts to integrate sustainability and adopt sustainable technology for the 

reduction of carbon footprint. This award is a testament to IndoSpace’s ‘green’ design thinking, which has resulted in 

IndoSpace’s parks being awarded the esteemed EDGE certification. Recently, IndoSpace Core also announced the 

closing of an INR 1,000 crore green loan facility provided by The Hongkong and Shanghai Banking Corporation 

Limited (HSBC). Proceeds from the debut green loan will be used towards the financing or refinancing of certified 

green projects.  

 

IndoSpace Core has set a new benchmark in green financing in India with the facility being raised under its newly 

established Green Finance Framework which is rated ‘Medium Green’ by international independent reviewer CICERO 

Shades of Green. IndoSpace Core’s Green Finance Framework is the first ever globally to have incorporated EDGE 

certified green buildings in the warehousing space being externally reviewed by CICERO Shades of Green.  

 

The Euromoney award is one of the largest and most respected awards in the real estate industry globally as the 

winner is decided basis the votes by leading firms involved in real estate worldwide as well as advisors, developers, 

investment managers, banks, corporate end-users and customers of real estate.  

 

Rajesh Jaggi, Vice Chairman - Real Estate, Everstone Group, said: “ We are elated to be chosen as the best 

industrial/warehouse developer India consecutively for the sixth time by the voters of ‘Euromoney’ survey. At 

IndoSpace, we emphasize on reducing the environmental impact of our operations and it feels good to be 

acknowledged as ‘Best Innovative Green Development Developer in India’ as well. I would like to credit the amazing 

team at IndoSpace, as well as the strong and collaborative relationships with our investors, customers and partners for 

these coveted recognitions. We would like to thank Euromoney for providing a platform to recognize the work done by 



 

 

IndoSpace in setting up best-in-class industrial warehousing facilities in India to support the growing logistics and 

warehousing needs in India.” 

 

Louise Bowman, Editor, Euromoney comments, "The Euromoney real estate awards are voted for by all 

constituents in the industry - developers, advisers and banks. This makes them of particular importance in recognising 

strength in each individual sector. We congratulate IndoSpace for their achievement in winning Best 

Industrial/Warehouse real estate developer in India for the sixth consecutive year; and the Best developer of 

Innovative Green real estate in India; and for earning the respect of their peers and colleagues in the highly 

competitive global real estate market."   

 

IndoSpace has a portfolio of over 36 million square feet across developed and under-construction projects comprising 

35 industrial and logistics parks located in and around major industrial corridors /consumption hubs — the Delhi NCR, 

Mumbai, Pune, Bengaluru, Chennai, Ahmedabad, Coimbatore, Anantapur, Rajpura.  

 

ABOUT INDOSPACE 

 

IndoSpace (www.indospace.in) is the pioneer and largest provider of modern industrial and logistics real estate in India 

and has taken total commitment to India to above US$ 3.2 billion. Promoted by Everstone Group 

(www.everstonecapital.com), GLP (www.glprop.com) and Realterm (www.Realterm.com), IndoSpace continues to 

develop new facilities to cater to the needs of its clients. Its customers include IKEA, Amazon, Nissan, DHL, DB 

Schenker, Delhivery, Steelcase, Ericsson, Bosch and Aptiv. The Everstone Group is a premier India and South East 

Asia focused private equity and real estate firm. GLP is the leading global provider of modern logistics facilities and 

technology-led solutions. Realterm is a multi-strategy private equity real estate operator in North America.  

For more information, visit www.indospace.in    

 

 

 

 
 

http://www.indospace.in/
https://www.linkedin.com/company/indospace/

